
Mar 31, 24 Jun 30, 24

ASSETS
Current Assets

Checking/Savings
Hills Bank and Trust Checking 169,538.76 140,795.27
Hills Bank and Trust Savings 131,420.89 474,954.21
Hills Bank Event Credit Cards 394.22 394.27
Hills Bank for The Book End 6,644.93 6,645.76

Total Checking/Savings 307,998.80 622,789.51

Other Current Assets
City of IC Gift Acct 100.00 50.00
Hills Bank Investment Account 1,909,329.08 1,920,837.66

Petty Cash 250.00 250.00

Total Other Current Assets 1,909,679.08 1,921,137.66

Total Current Assets 2,217,677.88 2,543,927.17

Other Assets
Cash Value-Insurance Policies 278,253.43 288,359.80

Total Other Assets 278,253.43 288,359.80

TOTAL ASSETS 2,495,931.31 2,832,286.97

LIABILITIES & EQUITY
Liabilities

Current Liabilities
Other Current Liabilities

Deferred Revenue-Insurance 278,253.43 288,359.80

Total Other Current Liabilities 278,253.43 288,359.80

Total Current Liabilities 278,253.43 288,359.80

Total Liabilities 278,253.43 288,359.80

Equity
Equity/Permanent Endowments 1,188,023.40 1,195,089.46

Equity/Temporarily Restricted 252,787.07 256,908.85

Equity/Unrestricted 776,867.41 1,091,928.86

Net Income Allocations -316,323.02 -642,572.31

Net Income 316,323.02 642,572.31

Total Equity 2,217,677.88 2,543,927.17

TOTAL LIABILITIES & EQUITY 2,495,931.31 2,832,286.97
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Iowa City Public Library Friends Foundation
 Profit Loss Previous Year Comparison
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Jul'23-Jun'24 Jul'22-Jun'23

Ordinary Income/Expense

Income

Book End 31,701.61 21,265.71

Contributions/Grants 705,199.73 179,578.04

Gifts & Bequests (passthrough) 6,786.00 17,340.62

Interest/Dividends 15,472.09 14,530.24

Special Events 43,074.76 20,402.45

Transfer In from Spendable Acct 44,024.47 42,947.24

Total Income 846,258.66 296,064.30

Expense

Administrative Expense 65,317.69 71,223.05

BookEnd Expenses 708.50 1,865.98

Fundraising Expense 183,897.89 154,822.57

Gifts & Bequest (passthrough) 4,711.00 17,340.62

Grants (passthrough) 6,000.00

Grants to Library 117,500.00 117,500.00

Total Expense 378,135.08 362,752.22

Net Ordinary Income 468,123.58 -66,687.92

Investment Gains/Losses 46,120.94 34,704.04

Net Income 514,244.52 -31,983.88
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